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Ref: VTL/SEC/BSE-NSE/MAY-2025 
Date: May 03, 2025 
 

To, 
National Stock Exchange of India Limited, 
Listing Department “Exchange Plaza,” 
Bandra –Kurla Complex,  
Bandra (E), 
Mumbai 400 051. 
Scrip Code: VOLTAMP  

To, 
BSE Limited, 
Department of Corporate Services, 
Floor 1, Rotunda Building, 
P J Towers, Dalal Street,  
Mumbai 400 001. 
Scrip Code: 532757 

 

Sub.: Outcome of the Board Meeting held on May 03, 2025  
 
With reference to above and pursuant to Regulation 33 and Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors at their meeting held today, have inter 
alia Considered and approved:  
 

1. Audited Financial Results of the Company for the quarter and year ended March 31, 2025. 
 

2. Audited Financial Statement for the Financial Year 2024-25.  
 

3. Recommended dividend on Equity Shares @1000% i.e. ₹ 100/- per share of ₹10/- each for the year ended 
on March 31, 2025. 

 

4. Appointment of M/s. J. J. Gandhi & Co., Peer Reviewed firm of Practising Company Secretaries, having 
Firm Registration Number: S1996GJ018900 and Peer review No.- 1174/2021, as the Secretarial Auditor of 
the Company to conduct Secretarial Audit for a period of 5 (five) years commencing from financial year 
2025-26 till financial year 2029-2030, subject to approval of the members of the Company at the ensuing 
AGM. 
 

The detailed disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 is annexed herewith. 
 

The Board Meeting commenced at 12:00 P.M. and concluded at 1:30 P.M. 
 
Kindly take the same on your record. 
 
Thanking you, 
Yours faithfully, 
For Voltamp Transformers Limited. 
 
 
Sanket Rathod 
Company Secretary & Compliance Officer 
Encl. as above 

¥ 
VOLTAMP 

VADODARA 
THE POWER OF INOUSTRV 



Ref: VTL/SEC/BSE-NSE/MAR-2025 
May 03, 2025 

To, 
BSE Limited, 
Dept. of Corporate Services, 
1st Floor, Rotunda Building, 
P J Tower, Dalal Street, 
Mumbai - 400 001. 

Script Code: 532757 

¥ 
VOLTAMP 

VADODARA 
THE POWER OF INDUSTRY 

Voltamp Transformers Limited 

To, 
National Stock Exchange of India Limited, 
Listing Department, Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400051. 

Script Symbol: VOLTAMP 

Declaration for Audit Reports with Unmodified Opinion 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended: 

Declaration is hereby given that the Statutory Auditor's Report on the Audited Financial Results for 
the quarter and year ended 31st March 2025 do not contain any qualifications, reservations or 
adverse remarks. Apparently, the Audit Report for the said period carries with unmodified opinion. 

For and on behalf of the board 

Voltamp T~rs Limited 

Kanubhai S. Patel 
Chairman & Managing Director 

Regd. Office & Works: Makarpura, VAOO0ARA-390014, GUJARAT, [INDIAJ Phone: +91 265 6141403-480, 3041403-480 

Fax : +91 · 265 6141499, 304 1488 Email : voltamp@voltamptransformers.com Web : www.voltamptransformers.com CIN : L31100GJ1967PLC001437 

Branches: 
Ahmedabad /Bangalore/ Bhubaneshwar /Chandigarh/ Chennai /Coimbatore/ Guwahati /Jaipur/ Jamshedpur / Kolkata /Lucknow/ Mumbai/ Nagpur/ New Delhi/ Pune / Secunderabad 



Independent Auditor's Report on Audited Quarterly Financial Results and Year to Date Results of the 
Voltamp Transformers Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
VOLT AMP TRANSFORMERS LIMITED 
Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of financial results of Voltamp Transformers Limited (the 
company) for quarter and year ended 31st March, 2025 (the "Statement"), attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the statement 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter and 
year ended 31st March ,2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are further described in 
the "Auditor's Responsibilities for the Audit of the Financial Results" section of our report. We are independent 
of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The statement has been prepared on the basis of the financial statements. The Company's Board of Directors are 
responsible for the preparation and presentation of these financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presen tation 
of the financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

The Nirat, 3rd Floor, 18, Winward Business Park, Behind Emerald One Complex, 
Jetalpur, Vadodara 390 007. Tel: +91 265 234 3483 
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In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 



Other matter 

The Statement includes the results for the quarter ended 31st March, 2025 being the balancing figures between 
the audited figures in respect of full financial year ended 31st March, 2025 and the published unaudited year to 
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

Our opinion on the statement is not modified in respect of the above matter. 

For CNK & Associates LLP 
Chartered Accountants 
Firm Registration No. 101961 W / W-100036 

r~~. 
PareenShah 
Partner 
Membership No. 125011 
Place: Vadodara 
Date: 3rd May, 2025 
UDIN: 25125011BMGYNZ6399 
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VOL TAMP TRANSFORMERS LIMITED 
CIN : L31100CJ1967PLC001437 

Registered Office : Makarp~ Vadodan • 390014, Gujara~ India 

EDWI : voltamp@voltamptransfonuers.com Webslte: www.volta111ptnnsfonners.com 

Phone : +91 26S 3041403/ 480, +9126S 6141403/480 Fax : +91 26S 3041499 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2025 

[Audited)• (Unaudited) [Audited]• (Audltecl) 

Partlcalan Quarter eoded Quarw- ended 31st Quater ended Year ended 
31st March 2025 December 2024 31st March, 2024 31st March, 202S 

Revenue 
(a) Revenue From Operations 62,481.43 48,35Z.ZB 50,415.98 193,423.03 
(bl Other Income 1,700.41 685.41 2,32432 8,469.61 

Tobllucome 64181.11♦ 49037.69 52 740.30 201892.64 
Expenses 
(a) Cost of materials consumed 37,640.12 36,394.71 34,329.35 137,643.13 
(b) Changes In Inventories orFlnlshed goods, Stock-in-Trade and work• 

8,052.10 (2,142.38) 994.39 1,655.30 ln•p=ess 
(c) Employee benefits expense 1,864.07 1,360.60 1,670.20 6,020.65 

. (d) Finance costs . 
42.45 3U5 125.01 144.60 

(e) Depreciation and amorfuatlon expense 363.78 338.74 334.99 1,316.81 
(f) Other expenses 3,285.52 2,83-US 3,348.26 11.481.84 

Total ""PODSeS (Za to Zf) 51,248.0♦ 38,820.27 40,802.20 158,262.33 
Proftt before tax (1·2) 12,933.80 10,217.42 11,938.10 43,630.31 

Tax expense 

111 Current tax 2,967.60 3,0 04.64 · 2,715.83 10,337.26 
(Ii) Deferred tax 283.65 (138.941 (158.20) 740.25 
(Ill] Income Tax or emler years 0.00 11.48 27.53 11.48 

Total Tu Expenses 3,251.25 2,877.18 2,585.16 11,088.99 
Net Proftt for the period (3-4) 9,682.5S 7,340.24 9,352.94 32,541.32 

Other Comprehensive Income/ (Expenses) 

(a) Items tlaat will not be reclassified to proftt or loss 
Remeasurement or Defined benefit plans (19.87) (9.06) (86.42) (47.04) 

(b) Income tax relatlq to Items that will not be reclusllled to 
proftt or loss 

Remeasurement of Defined benefit plans 5.00 2.28 21.75 11.84 

Total other comprehensive Income/ (Expenses) (14.B7) (6.78) (64.67) (35.20) 

Total Comprehensive Income for the period (5+6) 9,667.68 7,333.46 9,288.27 32,506.12 

Paid-up Equity share capital on 10 each 1,011.71 1,011.71 1,011.71 1,011.71 

Other Equity 157,750.30 

Earnings per share (on 10/· each) (not annualised): 
Cal Basic 95.70 72.55 92.45 321.6S 
(b) Diluted 9S.70 72.55 92.45 321.6S 

See accompanying note ID the Financial Results 

"lnLakh.sl 
[Audited) 

Year ended 
31st Mardi, 2024 

161,622.27 
8,898.38 

170520.65 

119,163.51 

(6,129.18) 

5,38 6.50 

208.16 · 

1,136.97 
10,967.04 

130,733.00 

39,787.65 

8,611.01 
413.04 

27.53 

9,051.58 

30,736.07 

(36.23) 

9.12 

(27.11) 

30,708.96 

1,011.71 

134,349.59 

303.80 
303.80 



Notes: 

(1) The above audited results ror the quarter and year ended 31st March, 2025 have been reviewed and recommended by Audit Committee and approved by the Board of 
Directors at their meeting held on 3rd May, 2025. 

(2) The ae!lvlt!es of the Company relllte to only one sepnent Le. Electtical Transformers. 

(3) "!be flgures for the quarter ended 31st March, 2025 and the a>IT'OSpondlng quarter of the previous year are balancing figures between the audited flgurers In respect of 
the full financial year and the published unaudited year to date llgures up to the third quarter for the relevant financial year. 

(4) The Board of Directors In their meeting held on 3rd May, 2025 recommended dividend oft 100/- per equity share of face value oft 10 each for the financial year ended 
31st March, 202S. subject to approval of shareholders at the ensuing Annual General Meeting. 

DATE: 3rd May, 202S 
PLACE: VacJodara 

•wrg•-
DIN: 00008354 

Vier Chairman and Managing Director 
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VOLTAMP TRANSFORMERS LIMITED 
CIN: 131100GJ1967PLC001437 

Registered Office : Makarpura, Vadodara • 390014, Gujarat. India 
l!mall : voltamp@voltamptransformers.comWebsite:www.voltamptransformers.com 

Phone: +9126S 3041403/480, +91265 6141403/480 Fax : +91265 3041499 
STATEMENT OF ASSETS AND LIABILITIESASAT31stMARCH 202S 

Particulars As at 31st March, 202S 
(Audited) 

AS$ETS 
Non•CWTent AsSels 
(a) Property, Plant and Equipment 11,732.96 
(b) CaP,ltal work-In-progress 342.8S 
(c) Intangible assets 42.40 
( d) Elllilo,Lal ~cl:i 

(I} Investments 93,217.06 
(II) Loan 75.87 
(Ill) Other financial assets 106.17 

( e) Other non-current assets 794.59 
106,311.90 

Current assets 
(a) lnvenmrles 23,743.20 
(b) ElllilD~I ~m 

(I} Investments 12,371.67 
(II) Trade receivables 29,259.54 
(UI) Cash and cash equivalents 3,860.1S 
(Iv) Bankbalan= other than (111) above 19.15 
(v) Loans 41.22 
(vi) Other flnanctal assets 1,326.64 

(c) Other current assets 632.63 

71,254.20 

Total Assets 177,566.10 

EQUITY AND LIABILITIES 
Equity 
(a) l!qulty Share capital 1,01L71 
(b) Other l!qully 157,750.30 
Total equity attributable to equity holders of lhe Company 158,762.01 

LIABlLITIES 
Non-Current llabllllies 
(a) Financial UablUtles 

(la) Lease Uablllty 35.23 
(b) Provisions 1,426.44 
(c) Deferred tax Uabllltles (Net) 1.297.76 

2 759.43 
Current llabllllies 
(a) flllilDdil U1billt11:;1 

(1) I.ease Liability 177.53 
(ll) Trade payables 

• Total outstanding dues or micro enterprises and small entl!rprlses 128.16 
• Total outstanding dues or credlmrs other than micro enterprises and 

293.59 
smaU enterprises 

(ill) Other financial llabUitles 483.53 
(b) Other current Uabllltles 13,632.03 
(c) Provisions 1,159.69 
(d) Current Tax UablUdes (Net) 170.13 

16,044.66 

Total Eolll.tv and Llabllllies 177 566.10 

fl!ln Lakhsl 

As at 31st Mardi, 2024 
(Audited) 

7,623.33 
68.28 
43.60 

89,043.05 
. 75.04 

95.47 
560.61 

97,509.38 

22,621.87 

3,131.23 
23,875.12 

2,922.49 
19.96 
32.08 

1,060.65 
934.88 

54,598.28 

152,107.66 

1,011.71 
134,349.59 

135 361.30 

166.28 
1,289.57 

569.35 
2025.20 

155.15 

122.94 

. 723.52 

542.70 
12,009.27 

1,098.28 
69.30 

1472L16 

152,107.66 

Figures for the previous period/year have been rearranged/reclassified wherever necessary, to correspond with current period/year presentation. 

DATE: 3rd May,202S 

PLACE: Vadodara 

DIN: 00008354 
Vice Chalnnan and Managing Director 



Sr.Ho. 

A 

B 

C 

¥t 
VOLTAl\1P 

VAOOOARA 
lHL S"•(J\\,' FR OF INOU"'-THY 

VOLTAMP TRANSFORMERS LIMITED 
CIN: L31100GJ1967PLC001437 

Reglste~ Office : Makarpu1'3, Vadodara • 390014, Gujara~ India 
Email : voltamp@voltamptransformers.comWebsite: www.voltamptransfonners.com 

Ph9ne : +91265 3041403/480, +91265 6141403/480 Fax: +9126S 3041499 
STATEMENT OF CASH FLOWS FOR THE VEAR ENDED 31st MARCH, 202S 

Particulars As at 31st March , 202S 

•Audited! 
Cash flow from opentfor ac;tivitln 
Profit before Income tax 43,630.31 

Adjllltments for : 
Depreciation and amortisation expense 1,316.81 
Interest Income (3,518.64) 
DMdend lnoome (3.90) 
Loss /(Profit) on Sales of Investment (Net) (860.42) 
Loss /(Profit) on Sale of Property, Plant & Equipment (Net) (6.20) 
Foreign exchange Gain on revaluation (0.85) 
Expected Credit Loss and Bad Debts 88.63 
Finance Cost 144.60 
Net (Galn)/Joss arising on flnanctal asset designated as at Fair value Through Profit and 
Loss(MPL) (3,684.69) 

Net Adliutmetits (6,524.66) 

Operating profit before working capllal changu 37,10S.6S 

Movements In worklag capital: 
(Increase)/ Decrease In Trade Receivables (5,473.06) 
(Increase)/ Decrease In lnventortes (1,121.33) 
(Increase)/ Decrease In Other financial assets (19.50) 
(Increase)/ Decrease In Other non financial assets 337.53 
Increase / (Decrease) In Trade Payables (423.86) 
Increase/ (Decrease) In Provision 151.24 
Increase / (Decrease) In Other Liabilities 1,562.39 

Cash aeneraled from opentions : 32,119-06 

. Direct taxes paid (net) 10,198.53 

Net cash from operating activities (A) 21920.53 

Cash Oem from lnvca:,tnr activities 
Proceeds of sale of Property, plant and equipment's 36.47 
Purchase of Property, plant and equlpment's(Jncludlng Capital work In progress and 
capital advances) (6,025.53) 

Interest received 3,252.30 
DMdend received 3.90 
Purchase of Investments (24,905.90) 
Sale of Investments 16,036.54 
Bank Deposits . 

Net cash (used) In Investing activities (B) (11""2.211 

Cash flow from flnanclng activities: 
Dividend paid (9,104.21) 
Prtncipal Repayment of lease liability (131.8S) 
Finance Cost (144.60 

Net cash (used) ID flnandng activities (C) (9.380.66 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A)+ (B) + (C)] 937.66 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2922.49 

CASH AND CASH EOUIVALENTSATTHE END.OFTBEYEAR 3860.1S 

~IDLakbsl 

As at 31st March, 2024 

rAudl•""' 

39,787.65 

1,136.97 
(2,134.14) 

(0.82) 
(970.88) 
(111.63) 

92.79 
208.16 

(5,367.48) 

(7,147.03) 

32,640.62 

(1.325.65) 
(5,145.37) 

(98.48) 
(231.08) 
54S.73 
233.17 

3,656.22 

30,275.16 

8,647.41 

21627.7S 

161.10 

(t.934.43) 

1,703.14 
0.82 

(23,573.33) 
9,498.31 

(1414-4.41\ 

(6,069.32) 
(SS.44) 

(208.16 
(6'332,921 

11S0.-'2 

1772.07 

2,922.49 

DATE: 3rd May,20 2S 
PLACE: V.adodara 

For Voltamp Transformers Limited 

~~alLPatel 
DIN:000083S4 

Vice Chairman and Managln1 Director 
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Annexure 

 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024: 
 
Particulars  
 

Appointment  

Reason for change  
 

Appointment of M/s. J. J. Gandhi & Co. as Secretarial Auditor 

Date of Appointment  
 

The Board at its meeting held on May 03, 2025, approved the appointment of 
M/s. J. J. Gandhi & Co as Secretarial Auditor, for a period of five consecutive 
years commencing from financial year 2025-26 upto financial year 2029-30, 
subject to approval of the shareholders. 

Brief profile (in case of 
appointment)  
 

CS J J Gandhi is Fellow member of the ICSI. He has passed Insolvency 
Professional Examination of IBBI and Proficiency Examination of Independent 
Director. Since last 28 years he is rendering professional services as a 
Practising Company Secretary being proprietor of the firm M/s. J. J. Gandhi & 
Co. He renders services for corporate laws, security laws and Corporate 
Governance. He is Secretarial Auditor of Listed Companies, Government Listed 
Companies and Public Sector Undertakings. He is faculty speaker at various 
seminar and workshops organized by the ICSI, ICAI, CII and others. 

Disclosure of relationships 
between Directors (in case 
of appointment of a 
director)  
 

Not Applicable.  
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